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R. M. Ettington, Chairman of the Board and Chief Executive 
Officer, welcomed shareholders and, following the tabling of the 
company’s annual report, addressed the meeting with a summary 
of 1970 highlights and a reminder that MLW-Worthington was 
entering its 70th year with a gratifying backlog of $55 million in 
orders and an increasing number of Canadian-designed and 
built products to offer in domestic and world markets. He in- 
troduced Henry Valle, President, MLW-Worthington Limited and 
President, MLW International; R. L. Grassby, President and 
General Manager, MLW Industries; and Hugh D. Allan, Président 
and General Manager, Worthington (Canada) Ltd. 

Over seventy-six percent of the company’s outstanding shares 
were represented in person or by proxy. 


Address by Mr. Ettington 


It is a privilege to welcome you, the shareholders and guests on 
behalf of the Board of Directors and Officers to our company’s 
69th annual meeting. Your interest in MLW-Worthington Limited, 
shown by your presence today, is very much appreciated. | would 
also like to thank the large number of shareholders who have 
entrusted their proxies to management and the shareholders who, 
during the year, have personally contacted me with constructive 
comments, questions and suggestions on the affairs of the 
company. 

I’m sure you have seen our 1970 annual report, so | shall 
merely summarize some of the highlights of the past year’s 
operations. Bookings for the year were the second highest on 
record, exceeded only by those in 1969. The unfilled order 
backlog was only slightly lower than 1969. Billings for 1970 seta 
new high when they passed the $50 million mark. Our earnings 
were 25% higher than the previous year. 

The proportion of sales by product were: locomotives 56%, 
renewal parts and components 16%, heat transfer products 10%, 
and general products and royalties 3%; for a total of 85%, 
attributable to MLW Industries of Montreal. The remaining 15% 
came from the Brantford, Ontario plant of our subsidiary, 
Worthington (Canada) Ltd. 

In the first quarter of this year 1971 our shipments were 
slightly higher than 1970 but earnings were lower as budgeted. 
There are two factors involved which resulted in the lower 
income. Briefly, these included marketing expenses for the pro- 
curement of major contracts and increased development 
programs including the development and production of a 
prototype of the new LRC passenger train.The result, however, 
has been a very gratifying backlog, now posted at over $55 
million. 

The results of the quarter emphasize the long-term nature of 
our marketing efforts. From the point at which the sales effort 
begins for a new order of locomotives until they are shipped, the 
elapsed time could be a year or even more. Meanwhile, the 
expenses for marketing and engineering design, raw materials 
and labour must be met long before we receive payment from 
the customer. 

In the present second quarter earnings will be over the first 
quarter as shipments of some major orders commence. Ship- 
ments of locomotives will be even heavier in the last half of the 
year while billings of heat transfer and general products, sales 
of Worthington (Canada) and income from licensee fees were a 
larger portion in the first half. 


We expect that income will Keep pace with the increase in 
shipments so that the final 1971 results will not be too far from 
those of last year. However, may | emphasize that we are 
committed to a long-term program to build up the company and 
improve its earnings record. This requires investment, develop- 
ment and financial plans, and we will not let any short-term 
desire Sway our programs. 

Since last year’s annual meeting, we have begun to see the 
effects of the company’s restructured management organization. 
Early in 1970 the decision was made to establish a subdivision 
of the company called MLW Industries. It operates as a separate 
profit centre and administers all the activities of the Montreal 
plant with separate marketing staffs for Transportation, Heat 
Transfer and General Products. We are satisfied that this new 
organizational structure is already achieving results that are 
significant to the company’s growth. It is producing greater 
efficiency in daily operations, providing new opportunities for 
personnel to broaden the application of their talents, and in the 
process serve the long-term best interests of the company and 
its shareholders. 

In 1970, it also became apparent that another separate divi- 
sion of MLW-Worthington could best serve the expanding over- 
seas manufacturing potential. Therefore, we established MLW 
International. This function is fully occupied in promoting the 
manufacture of MLW-designed products in foreign countries 
where local manufacturing is advantageous, or where we expect 
little opportunity for export business. 

At this point in the meeting, for a more detailed report on our 
various operations, | would like to introduce the three presidents 
who are sitting here with me and ask them to comment on their 
activities in their own areas of responsibility. 

| believe that the three presidents you have just heard re- 
present the outstanding competence and leadership of the men 
who manage our company. 

In conclusion, as we enter our 70th year, we are confident that 
MLW-Worthington will expand and grow by first encouraging 
the development of the products and markets it knows best, that 
is, offering an increasing number of superior Canadian-designed 
and Canadian-built products for North America and worldwide. 
We believe there is a definite growth potential in our markets 
and we plan to participate fully in that growth, both in sales and 
earnings. 


Remarks by Mr. Valle 


In the fall of 1970, an important corporate objective was estab- 
lished to increase profitability and growth of the company by 
expansion of its international operations beyond its usual export 
activities and its existing licensing arrangements with India, 
Argentina, Australia and Spain. The MLW International Division 
under my direction was therefore set up as a vehicle for devel- 
oping new areas of interest for MLW-Worthington and to utilize 
more effectively the new, advanced technology being developed 
by our MLW Industries Division. 

MLW-Worthington has long been recognized as the leading 
Canadian manufacturer of diesel-electric locomotives. Over the 
past 20 years, approximately 2,000 locomotives have been turned 
out of our Montreal plant, of which about one-quarter were 
destined for overseas markets. As a result, the company is now 
well known throughout the world railway industry and MLW units 
are currently operating on every continent. In addition, there are 
several thousand older locomotives in operation, manufactured 
by our former U.S. associates, Alco Products, Inc., and this 
combined fleet of units is exceeded in size by only one other 
manufacturer. it is therefore clear that we have a very strong 
international base, both with regard to experience and product 
acceptance. 

The new line of locomotives that we have been developing in 
Montreal over the past two years has been very well received, 
both domestically and overseas. Their high traction capability, 
combined with low maintenance design features, offer attractive 
advantages to the world’s railways. As a result of this success, 
certain countries have shown interest in utilizing our designs for 
indigenous manufacture of locomotives. 

_ The advantages of local manufacture to these countries are 
considerable. Locomotives are expensive items of capital 
equipment and the introduction of a substantial domestic content 
has a strong beneficial impact on the country’s foreign exchange 
requirements. It also results in increased employment ina 
technically-oriented industry, raising living standards and in- 
comes, and increasing manufacturing competence. 

There are also decided advantages to MLW-Worthington in 
these arrangements. Broader profitable utilization of our ex- 
pensive development programs is achieved, and, in addition, 
components not readily manufactured locally, particularly in the 
early production stages, can be supplied by MLW. Invaluable 
experience gained under a wide range of operating conditions 
also provides useful feedback to our engineering group. 

The limited size of the Canadian market provides a com- 
parable background in assessing the market requirements of 
many of the newly industrializing countries, which face similar 
problems. Our experience in the highly competitive North 
American market demonstrates what can be done. As a result of 
its experience in Canada and in the operations of its overseas 
licensees, MLW-Worthington has achieved particular competence 
in the efficient manufacture of locomotives at relatively low 
production rates. By using standardized components while 
retaining overall design flexibility, smaller production runs can be 
achieved at reasonable cost, without incurring major capital 
machine and tooling expenditures. This is a distinct asset in 
competing with manufacturers whose designs are oriented 
toward high-volume production, which designs do not lend 
themselves economically to manufacture at lower output rates. 


Through the MLW International Division, the company is 
aggressively continuing to develop its interests overseas. Projects 
in several countries are currently under discussion and, in cases 
where it appears profitable and desirable, consideration is being 
given to the possibility of investment, in addition to licensing. 
Although negotiations with the governments and other interests 
concerned are complex and time-consuming, we feel that we are 
making progress and that the company will continue to increase 
in stature in the transportation industry worldwide in the years 
ahead. 


Remarks by Mr. Grassby 


Although 1971 MLW Industries’ 1st Quarter results were below 
those of 1st Quarter 1970, considerable improvement is fore- 
casted by year end. This improved picture is attributable to a 
higher forecasted shipping rate made possible on the one hand 
by substantial recent bookings — which have produced the highest 
backlog in the history of this division — and on the other hand 

by the completion of designs for the new models of locomotives 

in the backlog. Accordingly, the activity and profitability of our 
Montreal plant should continue to increase from now until the 

end of the year. 

Among the orders received year-to-date were repeat orders for 
locomotives for the Pacific Great Eastern, the White Pass & Yukon 
and Quebec Cartier Mining. Obviously such orders are an 
indication of satisfied customers, and are therefore much appre- 
ciated. Other large orders announced during the period included 
54 locomotives for the Nigerian Railways and 20 locomotives for 
the Yugoslavian Railways. These orders were based on new 
locomotive designs that enabled us to penetrate new markets 
with MLW-designed locomotives that are, in our estimation, 
superior to anything being offered by our competition. Further 
comments will be made upon the success of the efforts of our 
recently expanded Transportation Research & Development 
Group. 

1971 Heat Transfer bookings are holding up well and include 
important orders from the Ontario Hydro, Bechtel Corporation, 
Gulf Oil, Great Canadian Oil Sands and the General Electric 
Company. In addition, bookings for this product line include an 
increasing volume of miscellaneous units for both the U.S. and 
overseas markets. Our General Products division has also been 
Successful in obtaining orders in 1971 for steel mill equipment for 
Dofasco, Algoma and an additional quantity of the largest pumps 
ever built by this company for the Quebec City Water Purification 
Board. 

Bookings of Diesel Renewal Parts, and Components supplied 
to overseas licensees have also been substantial and have con- 
tributed to our high backlog. 

As | mentioned earlier, successful penetration of new loco- 
motive markets required development of new locomotive models 
and the design work on such models has been proceeding at 
MLW Industries for the last year and a half. These efforts have 
enabled our marketing people to secure orders for over 100 
locomotives in these new designs. At the same time, product 
improvement work on existing models is continuing at a satis- 
factory rate. The LRC (Lightweight, Rapid, Comfortable) train 
program is proceeding on schedule and we expect to have the 
first prototype banking car under track test within a month. One 
half of this car will be fitted out with elaborate instrumentation 
which will measure ride characteristics scientifically. The other 
half will be fully finished so that prospective customers can 
actually experience and evaluate the ride personally. Marketing 
programs are already being finalized to promote this train, which 
we believe will be suitable for Canadian, U.S. and overseas 
application. As a result of all these activities we have budgeted 
for one of the largest Development programs in our history. 


Competition continues to be extremely keen at home and 
abroad and in addition to requiring improved designs in order to 
maintain a competitive position, we are also faced with the 
necessity of instituting cost reduction programs to, as a minimum 
at least, offset escalating costs. Many of these programs involve 
increasing both the number and extent of components we make 
in Montreal East, and are necessitating substantial investments in 
capital equipment. One of the ancillary results of these cost 
reduction programs is therefore increased Canadianization of 
our product. 

In order to cope with the growth of our company, both in terms 
of markets served and products offered, a certain degree of 
re-organization has been required. An example of this is the 
formation of a new Product Support Group, whose main objective 
is to give better after sales support to our customers. 

We are also engaged in a variety of training programs to 
optimize the overall performance of our managerial staff and our 
employees generally. 

Many of our successes in overseas markets have been made 
possible by virtue of the various Canadian Government financing 
agencies offering long-term financing equal te that offered by 
other locomotive producing countries. This and other assistance 
rendered by the Department of Industry, Trade & Commerce is 
much appreciated. Recent visits to our plant by the Honourable 
Jean Luc Pepin and Mr. Gerin Lajoie attest to the interest in our 
company by the Canadian Government. 

In closing | would like to emphasize that prospects for MLW 
Industries appear excellent but are dependent on achieving the 
various objectives mentioned earlier, with particular emphasis on 
cost reduction programs to ensure that profit margins can be 
obtained which will result in a steady increase in our return on 
net assets. Our ability to meet our goals depends in the last 
analysis on the dedication and competence of our employees and 
| would like to recognize their efforts during 1970. Continuation 
of these efforts in 1971 will ensure a successful year. 


Remarks by Mr. Allan 


For those of you who are not overly familiar with the activities of 
Worthington (Canada) Ltd., a brief description of those activities 
appears to be in order. We are both a manufacturer as well as a 
resale organization of Worthington and Masoneilan products, 
sourcing these products both from North America, as well as 
from the worldwide facilities of Worthington and Masoneilan. 

The primary products that are manufactured at Brantford plant 
consist of pumps, compressors, and Masoneilan contro! valve 
equipment. 

Our plant which is located on the outskirts of Brantford is a 
90,000 square foot facility built in 1953 and well equipped to 
make the small and medium size product lines, utilizing the latest 
manufacturing techniques, including numerically controlled 
machine tools, tracer lathes, and a very sizable pump test facility. 

Our Sales organization operates from coast to coast, with 
offices in the larger Canadian cities supplemented by repre- 
sentatives in the less densely populated areas. We also maintain 
a Countrywide service organization to assist our customers in the 
maintenance of their equipment and the supply of parts. 

Less than two years ago we established in Montreal in con- 
junction with Fischer and Porter Canada Ltd. a jointly owned 
Sales company which is responsible for the Province of Quebec, 
and which sells our Masoneilan products as well as the instru- 
mentation of the Fischer and Porter Company. 

During 1970, despite a rather weak demand for Capital goods 
of the type that we manufacture, | am pleased to tell you that we 
were able to maintain a sound position in the Canadian economy 
and to meet our budget targets for the year. 

While the current year has started off slowly, most reports from 
economists and Governmental agencies appear to indicate 
increasing momentum, especially in the 3rd and 4th Quarters and 
we Can see no reason why our Company should not have another 
satisfactory year in 1971. The decision of the Canadian Govern- 
ment to encourage shipbuilding activity in Canada has already 
resulted in substantial orders being placed with our Company for 
pumps and steam turbines. 

Within the last year we have introduced the Masoneilan Camflex 
control valve line which was developed in Europe by our 
Masoneilan associates and which represents the first real break- 
through in control valve design for at least a decade. This 
product line is now being manufactured at our Brantford plant 
and we believe it will give us a healthier position in the markets 
that it serves. 

We have also designed and developed at Brantford a line of 
process pumps for the pulp and paper and other allied industries 
which has now been on the market for nine months and is already 
showing a healthy growth pattern. The Engineering group at 
Brantford that designed that line is now working on an additional 
product development for which we have received considerable 
support from the Canadian Government, which | am pleased to be 
able to acknowledge, and although the details of that develop- 
ment program are not ready for release yet, we believe this new 
program should also assist in the growth of our Company. 

In conclusion, | can tell you that our Company is ina healthy 
condition and the reason for this is primarily the hard work and 
the loyalty of all of our employees and our Management team 
who without any question in my mind are our chief asset despite 
the fact that they do not appear on our balance sheet. 


After a question period and adoption of the annual report and 
financial'statements, shareholders elected the following to serve 
on the Board of Directors: 

Hugh D. Allan 

John E. L. Duquet, Q.C. 
Richard M. Ettington 
Edward C. Forbes 
Robert L. Grassby 
Patrick L. McManus 
J. Geoffrey Notman 
Matthew F. O’Connell 
Alfred L. Penhale 
Richard L. Signorelli 
Henry Valle 

Colin W. Webster 


Arthur Andersen and Co., chartered accountants, were 
appointed auditors for the ensuing year. 


"JUBAINS 8910I9X9,| INOd SAa}dWOD SBP SUNSJBOHUBA Op J4jI] © 
‘sgqiBe sajqe}dwoo ‘0D pue uasiapuy ny swwoU be UO 

J8}SQ98M “M U!IOD 

ayjeA AluaH 

Ja10UBIS 7 pueyoiy 

BJBYUSd “] Pay 

JBUUOD,O “4 MOUNEW 

UBWION Adijjoa 7 

SNUBWOW 7 4oUW1ed 

Aqssei “7 Yeqoy 

seqio4 ‘OD puempy 

UO}HUINA “W PIBYOIY 

"YO ‘jenbng 7 “3 uYyor 

uel “Gg YOnH 

[UOI}EIISIUIWWPe Pp 

|IQBSUOD NP SaiquaW SWWWOD Sa}JUBAINS SaUUOSIEd Sd} Nj@a JUO 

SeJ!BUuUO!}JOe Sa] ‘SIs!IOUBU!J S}e}9 Sap je januue Yoddei Np uol} 
-dope,| ep ja suoljsanb xne aanjasas apoued 9uN,p ajins P| ¥ 


‘uelig ne sed juassieied ou 
sji,nb uaig ‘yediouud joe asjJOU JUdUOdWOD ‘JusWaUNONe 9ajnop 
ua,u af ‘INnb UONDaJIpP Be] 9p Ja SeAO|dWa SOU ap ajneAO| e| e 9 
jfEACI} IND Ne jnopNsS BoRIH UOI}IDUOD SUL Ua jse siuHedwod 
@1}0U aNb aJIP SNOA ap ainsaw ua sins af ‘JueUIWWIa} UF 


‘aiuBedwod aj]0U ap aouRSSIOJO Be] & Issne 
IN} BJBNGI}UOD |!,NbB SUOAOIO SNouU ‘jJUuUIOd Ne asiw ap swwesbold 
99 9p sjlejap Sa} JAaNBINAIP INO 39} Gol} asOOUd }10S }I,Nb ualg 
‘JUBUDUICEW BJ}!BUUODAI ap Jisiejd 9] 1e,f anb ‘uaipeued juow 
-9UJaANOB Np Wed e] ap ajqesapisuod indde un nda SuOAe SNOU 
a}janbe| inod ‘yinpoud np aslejugwayddns julod ne asiw aun e 
JUBWA|/9NJOe ajJIEACI} ‘Alas 3}}80 NSuO| ® INb ‘psojjuesg e 9160} 
-QUYD9} B| 8p adnolb 97] ‘adueSSIOJO AP sules BOUBPUS} OUN elap 
JUd1JUOWAP IND ja SiOW JnaU SINd9p juspUaA as IND SexaUuUOD Sal} 
-snpul Sane ja uaided ja sayed sa] unod juswa}ies} ap Sadwod ap 
Ql98S 9UN PIO}JUBIG B JUIOd Ne Siw J8 NSuOd Issne SuOAe SNON 
“SUOAJOSSEp SNOU Enb 
S9YDIEW Sa] SUBP sues Snjid UO!}eNyIS 9uN eslUINO}J SNOU ‘snouU 
-UOAOID ‘IND 8D PJOJJUBIG OP BUISN 9JjJOU eB JUBUAaJUIeW je} as 
99S 990 ap UOH}eoUqe) BF] “Sue XID SUIOW Ne sindap 9jQu}U0d 
ap sedednos ap sjanjdaou0d sued xne a9oJad SIBJA QIBIW 
-91d eB] ISule JUeSINpOJ ‘JUuIOd Ne si }UO BdoiNngy us uR}|IaUOSe/W 
s9ld0sse sou anb ‘uejlIauose- 9]/Quj}U00 ap sadednos ap xajjweyD 
9119S B] }INPOJJU! SUOAB SNOU ‘ADIDJEXe JaIUJISP NP synod ny 
‘INBAA B SAUIGIN] ap ja Sadwod 
ap saJUeOdW! SepueWWOD Sap aiuBedwWOd a1jOU eB syodde 
elap e epeuegd ne ajeaeu UO!}ONJ}SUOD eB] JeHeuNOOUS,p UsIPeUeD 
JUBWAUIBANOH Np uOlsioap &7 “1 /6| Ua juesiejsiyes aolquexa 
un J8}8;dWOd ap aluHBedwood asjou ayoedwea assind inb uosies 
gunone SUOAOA 98U SNOU j—a ‘SaJ}JSAWIJ} BWa}eNb 9 SwWaIsiol] Sap 
SiNOO Ne jnoyNs ‘n1990e URIS UN JeNbipu! jJua|qweas sejej}uswW9U 
-JaANOB saouabe Sap ja Sa}S!WOU0DS Sap JUBUSAOIG SUOIEWOJU! 
sap yednjd P| JusWajUa] ajNgap je BoIOJexa JUaSaid 9] anb uaig 
‘8910J9xX9 | INOd SUOISIAQId 
SOU dJPUIa}}Je Ja BUUBIPPUBD BIWOUNDS,| 9p UIBS Ne apljOs UO!} 
-eN}IS uN JIUa}UIeW Nd SUOAe SNOU ONb JaWIOJU! SNOA ap sisie}d 
We} Ow fi ‘SUONDIqe} SNOU anb asuab np jeyideo-sasipueyoJeW 
ap a1q/e} }OIN|d apDUeWEpP oUN guBjewW ‘'O/6| ap Sunoo nv 
‘Auedwoy JavOg puke Jays! e| 8p S}JUaWNISU! S98} ja 
UBIIBUOSBYW S}INpoOd SOU SIO} eB] e PUSA BJUBedWOD ajjaAnOU 9}eD 
“INE 91101119} 9] JSS OB8QENH 9p SoOuIAOJ_ eB] JUOP ‘py eBpeuen 
JOWOg Puke JOYOSI4 D9AeP UNWWOD Ua Sa}USA ap a1UBedwod 
aun jeasJUOW\ e 1|Ge}a SUOARB SNOU ‘sue xNap ap sulow e A || 
‘aBueyoea ap saoaid 
So] Je Sjiosedde sing] ap ualj}aJ}Ua,| SJUSI|D SOU B J!UINOY 
ap uye ‘euOHeU Ue}d UN INS Ud!]81}US8,p BdIAJAS UN Snjd USB SUOP 
-9ssod SNON ‘sasnejndod sulow suoihes sa] suep sjue}uesaidal 
ap je SAUUBIPeUeD Sa}JIA SapUeIH Snjd sa] SUep xNeaiNg ap apie | 
e ‘aujne,| B ULBIDO UN,P QUUO!JOUO} S9JUSA Aap BUUS!UBHIO DJON 
‘sadwod sap iessa,| nod ajueyodui! uoljeyje}sul aun,nb isure 
Janbyjeo & SINC} Sa] ‘SOjJ1yYO Jed S8B9DUBWWOD SjI]NO-SeuIyoeW so} 
JUQUUBIGWOD S}iNpOld SayD ‘Sanbiuyos} Saa!IUJap SBP SUOAIBS 
snou snou sjenbsap uoljeouqe} ej Nod suoisuawip SauuaAowW 
19 Sa}iJed Bp sjinpold ap sales 9p UOI}eolGe} e] INOd 9III}NO 
UdIG 19 ‘EGG Ud jINIJSUOD ‘Sued SPBId OOO'NG Ep JueWaSsI|qel9a 
UN |S9 ‘pJO}JUBIG OP analjueq e| SUBP VaEN}IS ‘BUISN JJJON 
‘ue}|IQUOSe|\ 
9/QJJUOD 8p Sedednos ja sinassaidwood ‘sadwoad sa] juajyod 
-WO9d psJO}jJueIg 9p sulsSNn,| e Sanbuqe} xnediouid sjinpoid seq 
‘J91]U9 BPUOW 9] SUeP 
UB|IBUOSeW 19 UOJHUIUWOM S}UsWASsI|qe}a Sep anb PJON np 
enbuewy,| ep uaiq issne xnap sno} }JUaUUSdIAOIJ INb ‘uejlauose|Wy 
18 UOJHUIYOM S]INpOld Sep ajUusAd1 Bp SlwWs!UeHIO ja JUBDIGe} 
SIO} B] 2 Se sIUBedWOOD e7 ‘UO!}dUOSEp 9Aeiq BUN alle} UB,P UDG 
esas |1,Nb ajquwias |i py] (epeueD) UOJHUIYWOM eB] 9p gyIAoe || 
uaiq SaJ} Sed JUBSSIBUUOD OU IND SNOA |WUed XNBO 9p UO!}Ud}UI,| V 


ue/IY ‘W ap UO!NNooI/\V 


‘g1adsoid aauue 
8UuN,P jJUOJaINSSe SNOU |. /6| US SNUdINOS SUO}e SIND] ‘O/6L 
US SHOJe SINS] PP BOURSSIEULODAI BJJOU 19! JaWUdxE alISEp af ja 
saAo|dwad SOU ap sdUd}adWOD F| Bp Je JUBWANOASP Np apie} e.nb 
$]Nq SOU aJpUla}ye e SUOJISSNEJ BU SNOU ‘sIspISUOD UsIg INO] 
‘JOU J1]0e8 | 8p JUBWAaPUSI Np Ssnuslnos UOl}e]UaW 
-6Hne,| JuOs UNO} INnb sadlj9Uaq ep seHiew ap uaunsse,s ap ule 
$lei} SOP UOHONPs eB] INOd sswwWeIHOId Sa] UNS JUBWGISI|NOWWed 
jueAndde ua ‘}9} snid souuolUuawW SIBAID SJI}Defqo Sap UOes!|eaL 
e| 9p JUBpUEdaD Siew ‘sajuUda}||aOxa JUB|qUIaS SALISNPU| AATW 2p 
SOAIOedsied Sa] anb Jajsisul,p 1owW-zZe}jeuWUEd “JUBUIWS} UZ 
‘aiuBedwod asjou Be syiod uaipeued JUsWSUISANOB 9] aNb jassju!,| 
ap JugUBIOWS} a10fe]-ULay ‘FZ ap ja ulddy On q]-uREr sjqeJ 
-OUOH,| 9P SUISN BJJOU B S9]UGD9J SO}ISIA S87 “BOJBWWOD Np je 
SUISNPU|,| 9P Qsa}siuly 9] sed Sapsoooe ‘sasjne,p anb isule ‘indde 
}89 OP S]JUBSSIEUUODSI S91} SOWWWOS SNON “SB8ANOWODO] Sa} anb 
-14qej uO,| No sked sajjne,p sed Ya}Jo Injad e jneAINba Inb aue} 
Huo] & JUsWAOUBUI] 9} JUdIJJO INb ‘us!IpPeUueS JUBWSUIBANOBH Np 
JUSWSOUBU!} BP SASIBAID S9OUaBHe xne 90e16 asijeas aja e SISH 
-UbI]9 S9YDIEW S98] SUBP 9YOdWaJ SUOAR SNOU anb sadons 87 
‘ye19U9BH UD SeAO|dWA Sap ja UO!]OaJIP 9p jauuOsed 
8JJOU OP BIGISSOd JUBWAPUAI INI||I9W 9] JIU9}GO,p UIJe UONEWIO} 
ep Sewwesbojd 9p ajaleA GUN 9OJOWP ISSNe SUOAB SNON 
"Q]UDA B| Saude jualjO Ne soueR\sisse 
aiNaj|jlawW @UN JBUUODP ap jsa jediouud jio8lqo,} OP ‘s}inpoud 
sap indde,| inod adnoi6 neaanou un,p juawassi|qej9,| sjdwexe 
Q@WWOD 19! SUUOP SNOA OF “UO!}eESIuUeHION 9p suBap UlewaO 
UN JENJOa}Je nNyyey e SNOU |! ‘aJJJO a]/9,Nb sjinpoud sep anb yassep 
al|e,nb sasyoiew Sep UO!}OUO} Ud UdIG IssNe ‘aiuBedwod aJjoOU 
@P 9OURSSIOIO B] OP BOUaSIIC US JUBWAOBOIIJa 1IHe91 Bp UllY 
‘’npoid asj0U 
ap suUudIpeued UOl}edGe} ap UOIOdOJd spueIH snjd aun 
OUOP jSa SIeJ} SB} DUINDEJ INOd SawWweiIHOId $90 ap Salloss900e 
s}e}|NSeJ Sep uN] ‘JeyIded-jaue}ewW Us Sa8|qeap!IsSUuOD SsjuaW9OR|d 
sop juebixe sawwesbold sja} ap ja js jeaujUOW eB SUONDUQeR} 
SNOU ENb S}IjN}I}]SUOD S}UsWI]9 Sep JUeWIOSSe,| AP anb ajijueNnb 
eB] ap uaig Issne UuOo!}e}UsWHNe | JUdOdWOD SawWesHo1d S380 ap 
BIQWON “‘essney ua SiNO{[NO} JUOS IND S}NOd Se] SUIOWW Ne JaouR\eq 
-91]UOD Op Ulje Ses} SO] BUINDas INOd SewwWesHod sap JI|qeje 
jNe} SNOU |! ‘BOUBIINOUOD BR] & BOR} ale} ap ule Sjanjdaouo|d sueld 
SOU JOIONBWe,p s}ISSe8d9u eB] ep Snjd ua ‘uaHueRja,| e BWWOD 
shed ne sauseyoe snjd sap ase} as & AaNUIJUOD BOUaIINOUOD BF 
"Sayeuue SOU SURBP Sa|qelap!ISuod 
snjd sa] julod ne asiw ap sawweihoid sap un,| jeHpng ne 
}IJOSU! SUOAB SNOU ‘S}IAI}OS 93199 8}NO} AP 9}INs eY ‘SalaHueJja jo 
SOUIBOOWe ‘SOUUSIPEBUBD SUOI}eSI|I1IN Sap e BIPUBIAUOD ‘SUOAODIO 
snou ‘inb ules} 80 Ja0UR] Bp UlJe 9}I01]Gnd ap sowWebold xne 


Ulu VsAUIMIASpY a | PANES TV TeV Sedna beat OJ 4 UNO Lt Shade deeded 
8] JUBWAd}|JOUUOSISd JAN|eAD }9 YBANOIdS JUBSWIEIA JUaSSINd BAIjOed 
-S1ad-uda S}Ual|O So] OND ue sluUl] JUBWSJAIUS B19S aI}1IOW aujnNe 7 
‘anbiyiuelos UOde} 9UN,p UOISUEdSNS ap SaNnbijslusjOeed So} 
JaiNnSewW INOd Sex9|dwood sjusUWINI}sul,P Badinbs B1aS SIN}IOA 9}}80 
Op si}ioW &] ‘WOjuas ap SdAjo}OJd SINJIOA idiwasd | e BIOA ap 
leSS9 UN JIGQNS SUOJa} SNOU ‘SiOW UN 19!,p ‘anb SuOAOAgId SsnoU 
}8 SUOISIAQId S98] UOJAS SNuUl}UOD as (ajqewojuoD ‘apides ‘saH9}) 
DH7 ules np jeloud 97 ‘sjuesiejsijes SauBoid sap jie} Sjenjoe 
SOJ9POW Sa] INS UO! BsO!aWe,p |!eALI} 9} ‘Sdlwse} owewW UW ‘UOI}d90 
-UOD S|[2ANOU BP SBAI}OWODO] }Ued ap snjd ap SapueWWOD sap 
JiU9]GO,p 9yosewW Us SSiW 9p jauUUOSJEd aJjJOU eB SiWad UO SYO}Ja 
S8D ‘dIwWeap ja UB UN SiIndap SaLsnpu] MAW ZeYd SiNOd Ua jse 
JONJAIOUOD jICALJ} 9] JUOP ‘SSAI}OWODO] ap SajapowW XNesAnou ap 
JUIOd ne asiwW e} SiInbai e SeAI}JOWODO] 9p SayodJeW XNesANOU ap 
aISSnes UOI}e1J9UdC BR] ‘}Q} SN|d enbipul SuOAe,| SNOU anb Isuly 
‘SODUBWWOD OP 9AQI9 BIBI BJJOU e 
QNQIJJUOD JUO Je SB9|GesapiSuOd 9j—a Issne juoO JaHueI}O,| 2 S9OUDOI| 
BP SINBJUBJ9P SOU OP UO!]US}UI,| & S}I]NJNSUOD SJUBWIj9_p ja 
sjaselp abueyoes ap sadeid ap SepueWWOD Bp SUO!}dUOSU! Sq 
‘uley}Odo1ja\ 
98q9aNH Np xneq sap juswassiulessy,p neeing ne seesuljsep 
yUOoS Inb ‘aiuBedwood ajou wed saenbuqe} siewel sajja0 $3a}no} 
jUSSSedap SUOISUSWIP Sa} JUOP ‘sadwod 9p aslejuswajddns 
g}ijJuenb oun ja eWobl|y ‘oosejoq eB euljsap aa10e p abej|IInNo,p 
SOPUBWWOD Sep JIUD}GO & 1/6] ua Issnei e ‘asjnNO Us| ‘xneJ 
-9U9B6 SiinpoJd Sap UOISIAID SJJON JaW-3s1NO,p xNeo e.Nb siup 
-S}e]4q Sep SeyouewW xXne us!g Issne SeUul]Sap S8UeA Sjliasedde,p 
aiquiou puesb snid un juayOdWod sjinpojd ep jJuaWIOSse 1980 ap 
SOPUBWWWOD 9p SUOI}dUOSU! Sa] ‘snjd UW ‘AUBdWOD 914}9a]9 JeseUdH 
UBIDEURYD P| 12 SNUBS JIC UBIPBURD }EdID ‘IO JIND ‘uole1Odi0D 
ja}4ydeg ‘OUeIUO,P OJPAH,| ap SajueOdw! SeapueWWOD Sap juSsU 
-UdJAGWOD Saj|9o ‘UsIG S91] JUSUUSIJUIELWW 9S 1/6] UB INayeud eB] ap 
WaJSues} 9] NOd sjinpoud ap sapueWWOD ap sUO!}dudsul Saq 
‘IpuesHe aja JuUsWWad_ e IND ‘WOdsues} Np sulewop 9} Suep julod 
ne asiW sp ja sydiayoas Bp ednob ssjou 9p SUO}a Saj suUOINOD 
eB IND Ss9D0Ns Ne NesANOU 9p SUODJAYONO} SNON “edudIINDUOD 
eB] Jed SaLajjo Sasjne Sajno} e ‘sIAe a4}OU e ‘Sdunatuuedns juOsS 
IND MIW UuOoHeasd Sp SSAHOWODO] ap apie,| e SaydueW XNesANOU 
9p J9uJ9USd 9p SIlWJad JUO SNOU IND S8AI}OWODO] ap sjan}daou0a 
sue|d xnesAnou Sap Jed S89AI]OW 9}9 JUD SAPUBWWOD SaQD ‘dIAeIS 
-OBNOA be] 8p 19} AP SuIWAYO S9aj 1NOd }HulA Jo SABMIIEY UBLABIN 
Sd] INOd S9AIOWODO] asjenb-ajuenbuld JuOp ‘apoued 9}j80 ap 
SINOO Ne sajUeOdw! SeapUueWWOD SaljNe,p UOI}d9091 sdUOUUe 
ISSne & UOC *XNaJNBY Sa1] S8WWOS SNOU JUOP ‘SjUudI|O SOU Bp UOl} 
-ORJSI}ES B| OP VOIPU! UN JUOS SBPUBWWOD S9}}9} 9p ‘}UeWIWAPIAZ 
‘Hulu Je!eD DSQENH }9 UOYNA ¥Y SSeq SUA 9] ‘Wa}sey 
JEIIH OJlObY 9] 1ed Sa9djaANnOUds SAAIOWODO] 8p SepUeWUWOD Sap 
JUSANOJ} SS BBUUBC 9}}99 BJep & SBNda1 SOPUBWWOD Sa} IWUeY 
‘O9UUB,} BP Ul} P| 
B 101,P JOIO!|QWe,S B JANUIJUOD JUSIBIASP JeSIJUOW BP BUISN d4}JOU 
ap 9y|!GQe}Ud e] Ja S}PANOR,| ‘Aousnbesuood uy ‘s9lwe,| & S}uOSuUI 
JUSANOI} BS IND SAAIOWOIO] ap SajapowW XNeaAnou sap sjen} 
-daouo0d suejd ap juawaAayuoeied np esneo e ‘ed ajne_p jo — 
UOISIAID 3}}89 ap SajBuUe Sa] SUBP B]QeIspISUOD SNjd 9j aude | 
93/9 JUO INnb SapuUBWWOD — Wed 9uN,p ‘seluBOdw! SapuewW 
-WOO 9p 8jUs09J UO!}dUOSuU!,| 9p esneod ke SsuO!}ipedx9s,p siquiou 
pues6 snid un e pua}ye,s uo,| anb adsed saquoljawe JUOS 9S SAAI} 
-oedsied saq ‘aduue,| Op UJ B] SIBA BNDeW SaiHojd UN }IOAid 
UO ‘0/6 ep ajsawis} JaIWIId Np xnVd ke SuNaajul je Judie 94} 
-SOUWI4} Ja!weasd 3] uNOd Saljsnpu] AATIW 2P sye}Nses Se] anb ualg 


Aqsse/5 ‘W ap uoljnooj/yv 


"JIUDA B SBQUUe 

SOP SINOOD Ne JaI}JUS spuOW 9} SUBP WOdsueJ} Np aijsnpul,| 

suep soUeLOdUW! US 34}]019 B BIBNUIJUOD BIUBedWOdD eB] anb ja 

ye} es SgiBoid un,nb suojuas snou ‘sdwea} ap dnooneeg juauuaid 

}8 SOXa|GWOD }USsIOS Sessaie}u! Sednoibh sasjne ja SjJuaWaUIaANOB 

$9] DaAe SUuOI}eEIOOHau sap anb uaig ‘seouadl| Sap saps1099e,p 

snjd ua sjuawadRd Sap ale} Bp syIIGISSOd Be] SJapISUOD UO,| ‘a/!e} 

8] BP VIQelsep Je 9/qGey1JO1d ajqwas |! NO sed Sa} Suep ‘ja sAed 

sinaisnid suep sjafoud ap juswajjanjoe ajnosip uo,q ‘anisseibe 

aiaIUBW 9UN,p JaGuUeI19,| & S}JQ19}UI SAS JBddoOJ|sAsp Bp anul}UuOD 
aluUBedwod Pe] ‘JEUO!}EUIB}U] AAW UOISIAIP B] Sp VSiIwWas}Ua,| Jed 

“SINSUajUI SayUeND us enbiw 

-OU0D9 UO!}EOUgGe} eB] e Sed jUd}aId as OU SUBIC S/d} AP }9 ‘S9}I} 

-uenb sapuesb ua uoljoOnpoid e] SI9A S9}UBIO JUOS Sjan}dadUu0d 

sued sa] JUOP S}uedIIqe} Sap O9AP B9OUBIINOUOD B] SUBP 9/qe}S9} 


-uodu! BHe}UeAR UN kB] 189.9 ‘aHe]|11NO,p Ja jeyIdeo-saulyoew sp 
S!€J} SOP JUNODUSD,P asleSS8D9u }IOS J1,Nb Sues ‘ajqeuUOsS!e jNOD 
un & ainBseAud,p ned ap saias sep auinpoid ap ajqissod jse |! 
‘janjdeouod ueRjd np assajdnos suleyaod aun JUeUd}a/ UB JNO} ‘AES 
US SIW S}I]N}JI}SUOD SJUBWI]9,P JUBAIBS BS UF “Seq JUBWAAI}e} Ol 
UOI}ONPOId ep XN} SAP & SAAIJOWODO] ap aoROIJa UONeBOUgeY 
eB] SUBP SudI|NOIWWed BOuUdJadWOD 9uN JUIaye eB UO}HUIUOM-M IW 
R| ‘saHuesja,| Ce S8OUdD!| BP SINBJUSa}IpP Sas ap UOI}e}0/dx~a,| ap ja 
epeueyd ne sdualisdxa UOS Bp BdUaNbDESUOD UJ “41|dWodde jned 
uO,| 8Nb 8d asJUOWABP PION Np snbuewWY,| ep BDUEIINOUOD ayo} 
eB aydseW Np SuOpEsssod snou enb souaiadx9,] ‘sajqe|ques 
sawe|qoid sap e& 90k} JUOJ IND ‘sasijelujsnpul jUaWa|jaAnou sAed 
sinaisnid ap seyosew Sep SUuIOSaq Sa] JenjeAd unod ajqesedwod 
ue|d-asaie UN }lUINO} UBIPeUeD BYydIeW NP sa9}iwW!| enpuaja,] 
‘anbiBojouyos} ednoi6b 31j}0u 
B S9jIIN SUOHJEWIOJUI Sep Issne }IUINO} UOI}EPO|dxX9,p SUOI}IPUOD 
8p 9]@IUBA BUN SNOS asinboe sjqewiljseu! soudladx9,q “UOI}ONp 
-O/d B| Bp INGEp }NoO} Ne JuUaWaJaI|NOIWed ‘xnaI| Sa] ans Janbuqe} 
jned 9U UO,ND SBAI}OW ODO] SP Sj1}N}I}SUOD SjUSsWI9]9 So] JUNO} 
ined MW ‘snid ua ‘Je JuUIOd ne ssiW ap xne}Nnoo sowWweBO1d 
SS ap ajqeyoud Snjd uoljesijiN 9uN jUdI}GO 9||4 ‘Se}Ud}Ua Sa}|9} 
ap jUDWa|qeiuspU! 9}IJONd ‘Issne-ajja ‘UOJBUIUWOM-MIW 27 
"UONBOUQGe] Bp SADUdJ9dWOD So] JUBIONaWe Ja 
‘SNUSASI SB] 18 DIA BP NeSAIU 9] ISUIe JUBAVIa ‘aNbIuYyda} alu}sNpul 
aun suep ebeuonequia,| ap uolje}USwWHne aun Issne ajnoodap ua || 
‘yaHuesja BHueyo us sAed np suloseg saj JuUsW9}JO} aHejueAe 9juUe} 
-J0duw! anbijsawop Naud} 8uN,p UOHONpPOJjU!,| Jo je}yIdeo-jauayew 
US XNB}NOOD JINpOId UN JUa}UaSdIdas SBAI}OWODO]| Seq ‘sAed sao 
Jnod aje90]| uoHedUge} eB] e Sajqesapisuod sabejuere sap e A || 
“SO8AIJOLUODO] Bp ajedoj UuO!}eo 
-11qej Be] 1NOd sjanjdaouod sued sou JaSI}I}N,p }UO S}I,Nb Jeu9yUu!,| 
anbipul juo SAed suleyied ‘sedans 90 ap eduaND|SUOD UF ‘JaI}Ue 
@PUuOW Np Ja} 9p Sulwuayo xne sabejuede SpuesH ap Judo ‘Ud!}oI} 
-u9a,p ned anb juspueWwep au Inb uoljdaqu0d ap sanbijsiajoese9 
SJNB] B SIUNDI ‘UOIOBJ} BLO} ap 9yioeded une] ‘Sue xnep sindep 
JEQJUOW BP OuISsN,| e SUOddO|SABP SNOU aNb Sa8AI}OWODO] 9p ales 
ajjeAnou e| ‘4aHuesja,| e ya SAed ne ‘I|INa00e UdIG Sal} e UO 
‘\inposd Np uoHejdaooe,| anb souaiadx9,| aydno} Inb 990 inod 
uaig issne ‘sapljos snjd sep ajeuoleusaju! asisse aun SUOpsssod 
SNOU 8Nb JUSsP!IASV QuOP jsa |] “JUBOUGe) asjne uN Jed anb syijueNnb 
US BSSEMINS ]S9,U SBAIJOWODO] 8p Bugs 9}}80 Bp sjqwesus,| 
}8 BOIAIVS UD BIONUAB JUOS ‘OU| ‘SJONPOJ, ODjV ‘slojaujne,p suleo 
-ls9WUe S981D0Sse SOU Jed saanbiuqe} ‘sauualoue snjid SeAl}OWODO} 
ap Saji SuNaisnid ‘snjd uy ‘s}UsUIJUOD S98] SNO} ANS BdIAUAS Ua 
JUDWA]J9NJOS JUOS AA TW SEAIOWODO| Sd] 98 JOI}JUe ePUOW 9] SUepP 
J8} 9p SUILWAYO SEp SISNpU!,| 9p BnuuUOd ua!g jse s1uBedWwOoD 
e| ‘aouenbesuod ug ‘siaHuesje soyosew sap e suljsep yenb a] 
UOJIAUD JUOP ‘SOAIJOWODO]| QOO'Z anbjanb yinpoid e jeasjUOW Bp 
QUISN 9aJ}JOU ‘SaduUP JHUIA SaJaluJap SAP SINOD NY ‘sanbujo8|9 
-SJOS8IP S9AIJOWODO] sp JueWOdWI Ssnjd 9] Us!IpeUeD JUBOTGe} 
8] SWWOD UO}HUIUWOM-M IW Sduwa}6Huo} sindap }ieuudda1 UD 
‘Juiod ne 
O1}JOW CSB S9UISNPU] AATW UOISIAIP Be] anb ssoueAe 9IHojOU 
-YD9} B|JBANOU BP] JUBWSAI}O9}J9 SNd asifijN sNOd Ja UOJHUIYLONM 
-MIW 2p ebejuene | @ Sad!o}1419} xneaAnou ap saddojangp nod 
UBAOW SWLWOD UO!JO9IIP BW SNOS JBUONeUId}U] MAW UOISIAID be] 
gnyijsuoo e UC ‘euBedsg | Jo al/eujsny,| ‘aunusby,| ‘apuj,| eve 
S8OUSO!| BP S9JUS}US SOS AP 18 UO!}EUOUX9,p BJBWIOU SIAI}OS 
UOS OP B/SP-ne Sajeuo!eusajul SUO!}EVIO|Gx9 Sas ap UOISUA}Xé || 
Jed 80ueSSIO1O BS Jo S8DIJ9U9q SAS JO]UBWHNe,p ‘10S Jue} 
-Joduu! j1}0alqo un 1\qej}e e a1uUBedwod B| ‘auwojNe,| e ‘O/6| UW 


allPA ‘W ap uOLINO]|\ 


‘a1uBedwod aj0U 
jUsHuIp inb SawwWoY Sap sjayd ap sa}ljenb saj Juassiulap INb sted 
-SIOY S80US]}9dWOD Sap jus}UsSasdai BJOUed eB] JaSSaipe SNOA Bp 
JUSUUBIA IND SjuapIsasd Sis} S98} AND SIAe,p SINS af ‘SadIJaUaq 
S98] aNb SajUsA Sa] SUEP UA! IssNe ‘sOUeSSIOID 899 B JUBW 
-9ulajd Jadioised ap uolusjul,| SuOAe SNouU Ja SayosewW SOU SUeP 
QOURSSIOIO BP IUNJap USI jal}UB}Od UN 9a}sIxa |I,NDb SUOAOIO SNON 
“SQUUDIPEUBD UO!}EOUGe} 9p Je UOI}]GS8OUOD ap ‘Sunaluedns sjinp 
-O1d 8p JUBSSIOIO SINOINO} SuquOU UN Jal}Ua 9PUOW Ne 9 PION 
Np enbuswy,| & JUBIJO UD DJIP-B-}]S9a,0 ‘SNUUOD xNa!W Sa} JUOS 
Inj inb SaydueW Sd] 19 S}INDOJd Sa] JaddojaAgp ap jueSIOJJe SNOU 
US BOURSSIOIO BS Ja UOISUBAdX9 UOS BJBNUI}UOD UOJHUIYWOMA-M IW 
P| BND SNOUIBAUOD SABWWOS SNOU ‘aaUUe BWAIXIP-93}UeXIOS 
21}0U Suep SUOsHebus Snou snou NO JUsWOW ne ‘jUueUIWe} UG 
"sjjJoedseJs Saulewop 
SJIN9B] 9M UNDYO OP S}IAIOe,| 9p JUBINOD Ne as}JaW SNOA 
JIO|NOA UdIG ap JapUBWAD IND] }9 |OW D9Ae 19! SISSe JUOS IND sjuap 
-1S91d S104} Sd] 19]U9S31d SNOA JUBUSd}UIEW SIBIPNOA al ‘sasJaAIp 
suOol}e}IO|dxs SOU ap ayjiejap snjd YWoddes un sIUINO}J SNOA ap UY 
"S}INDOIJd SOU JAWOUxX9,p SUO!ISeD90 Pp 
ned anb ytoAgid eu uO,| no shed sao suep no ‘asnebe} 
-UBAB SO XNAI| SB] INS UO}eOUGe e] NO SIaHues9a SAed sa] Suep 
NM IW uol}deou0d ap s}inpoid ap uoNeouqe} e| Ap S}gudjUI Sa] 499 
-UBAB,P JUBWAIII}UB 8dNd90,S awWsiueHIO JaD “|eUOI}eUE}U] MATW 
B| 1|]Ge}e OUOP SUOAR SNON ‘SsaHuesj9 s}uedUGe} Sap jUueSSIOJO 
SsiNO[no} jayue}od ne xnaiw a0dUa WeIPUOda UOJHBUIUYOMA-M IW 
RB] 9p aJUepUsdespu! UOISIAIP 9UN.Nb jnsedde snou |! ‘O/ 6} Uy 
“SadBUUO!}O® 
S98S ap je a1UBedwod e| ap awd} Huo] & s}quaju! S98] JUBAIAS 
US JNO} S}Usje} SBS ap 1ojdwa,| 11H1e}9,p UOISBD90,| jauUOsiad 
ne isule JUeUUOP ‘BdeDIJJe SN|d ua SNid ap jsa aJaljeusNo! UOTE} 
-10|dx9,] ‘aiuBedwod eB] ap soueSsIOIO B] & JUdYWOdUI! INb s}el}jnsa 
sap efap }UaI}GO UONOaJIP 9p SwsiueHjO JaAnOoU 99 anb s}!e} 
-siyes efap SawWwos SNON ‘anbiuyds} uol}daouod eB] 8p adno00;s 
inb nio90e ednoub un,p anb isure xnesausb sjinpoid saj ja sNnayeyo 
eB] OP Wajsues} Vj 1NOd sjinpoud se] ‘WOdsued} 8] INOd syoiewW Usa 
esily ap jauUOSJad aidoJd UOS Op apie, e jeasJUOW BP BUISN,| ap 
O19IJUS SPAIN] Bujsiuiwpe inb uoleyojdx9a,p juepuedepul a1jJUad 
US BUUO!}OUO} 9I/9 “SaUISNPU| MAW 8p WoU 9} snos aiubedwoo 
B] BP UOISIAIPGNS OUN 41/Ge19,P BPIOP e UO ‘O/6] EP IngEp ny 
‘ajuBedwod Be] ap Seuped Sap SWJOjaJ B| NB B,Nb Jaja,| OAQOIOd 
@P B/GISSOd }s@a |! ‘a|JanuUe aajquiasse sJaiuIEp Be] SIndeqg 
‘auwweIBod 
91}OU SUBD JO|JIOBA ule} SNOU BP BW} NOD eB JIS9p uN 
e sed suojjjawsad au SNoOu jad ‘SJa!OUeUI} SUBIC Ja JUsUUaddOJaAsp 
ap sue|d saidoid sou 8usadu0d Inb 80 ua UOSIeJ JIOAe SUOAOIO 
SNON ‘S98}]U9A ap }9 JUIOd Ne asiwW ap ‘JuaWaoR|d ap sles} Sap 
QPUBWSP YO}J~e [8] UN ‘S8dIJaUaq Sas JOIO!]9We,p Ja aIUBedwod 
B] AWa}ye p ulje wa} Huo] e swWesHoud UN Ja]NoEexa eB saBebua 
SOWWOS SNOU Enb Jajsisul,p |\OW-ZelJauJed ‘JuUepUadEd “jJuap 
-3031d 801019X9,| AP xNBO Jed s90URISIP dol] sed JUOISSSIR] BS Bu 
LZ6| Ue sjel]NSes S98] anb aos ap ‘suoljipedxe sap uo!ejUawW 
-Bne,| Oaae sed ap ByaYyoJeW NUSBAdI 9] aNb SUOAOASId SNON 
“9I}lOlW SlgiWaid eB] e Wed 9pueIH ap anqijuOd JUO S99Uad}| 
@P SINBJUSJ9P OP SHOJP SEp JUBUBAOId NUSADI 9] Je (ePeUeD) 
UO}HUIUWOMA BP S9}JUSA Sa] ‘xNe9UBH S}INpOJd 9p ja Nayeyo eB] ap 
Yajsued} 9] INOd sjinpoud ap uOl}esNjoR) Be] aNb suoje 9d!1NI9x~,| 
8p dI}IOW QWdIXNap eB] 9p SINOD Ne Sajqesapisuod snjd a1ooue 
JUOIOS SBAIJOWWODO] BP SUO!I}IPSdx9 Seq ‘SsaejuBOdW! SepuewW 
-WO9d $9890 ap SauN-Sanbjanb ap suosieJAl| Sap JUsWIBDUBSWWOD 
8] NA B1]S9WI] JBIW9Id NP XNVBO anb sinaj|lawW JUdIaS SBdljaUEeq 
Sd] ‘JUBWA]|9N}Oe 9;N0D9_,s INb a1jsawWId} SBwWaIxNap Np synod ny 


‘a1dwod uos aj/6e Jual|o 8] anb JUeAe UsIG BJANBO,P UleW 9p 
18 SOJBIWAIA SoJal}eW 9p ‘SanbiuYyos} Sepnja,p ‘aydiewW Ud OSI 
ap sles} Sa] 1aAed SUOADP SNoOuU ‘a|jeAJa}UI,| SUeG “SN|d no ue uN 
B JOAQ|9,S JNad ‘UOSIeIAI| INS] 9p JUBWOW Ne Nbsnl saAijowodo} 
8p BPUBWWOD UN JIUa}gGO JNOd sayoieWapP SsaJaiweald sap Jed 
®B 9/N0DS SdW9} 97] ‘9W49} Huo] Ne JUSWAI|9I}JUBSSO JUBSIA B]UDA 
8p SUO}J8 SOU ONb Ne} a] JUSN}UBDOe JJ}SewWI} NP s}e}|NSe1 Seq 
‘SUB|]OP 9p SUOI||ILW DUI 
-ajuenbuld sa] assedgp SuIWOS Be] }UOp ‘sjuRsiesijes snid sep 
SEPUBWLUOD 8p dude UN ‘JUePUSddD ‘ajNOD~ap e Ua || ‘OY suneb 
-eAOA Op ules} NESANOU Np sdAjojOJd UN,p UO!}EdIqQe} eB] Ja JUIOd Ne 
esi Be] SuUdWwod A ‘julod ne asiw ap saiajg00e SawwebHold soa ja 
S]UBPLOdUWI $}e1]UOD SAP J/U9}qO INOd Sninoduse sydieW Ud OSIW 
8p SIC1J SB] JUBOACWOD SJUBWAI]9 SBD ‘JUBWAABIG INBW9}UI NUBADI 
UN B 8NId}JUOD UO S}UsWE]9 xNEBq ‘SNAgid anb seq snjd 9je }UO 
Sadijaueq Soe] SIEW O/6] Uda,Nb SadAaja Snid JuaWaIEH9] 3139 }UO 
SUOI}IPEedxe SOU ‘aQUUe 8}}199 Bp d41}S@WI} JaIWaId NP sunod ny 
“BENS JS9 “py] 
(epeued) UuoBulyYOM ‘ajeljl} Q4JOU Bp SuISN,| NO OUe}UC US 
PJOJJULIG 9p JUBIAOIG %G] BP BPjOS a7 ‘jeQsJUOW VP Selu}sNpu| 
MIW 2 a1genquye %Gg ap |e}0} uN juesie} % € — S9OURA 
-apal a xne1guaB S}Inpold ja ‘%O] —4NejeYo e] ap ajsued)} 9| 
inod sjinpoid ‘% 9} — S}i}N}I}SUOD sjusWaja Ja BBueUS Bp SadaId 
‘HOG — SOAI]JOWODO] :}INS SBWWOD saledai JUOS as JINpOJd ued 
S8]USA SO] ‘SIBIJOP BP SUOI||IW sJUeNDUIO Bssedap e ajja,nbss0} 
JUBUILWIND JUIOd NeSsANOU UN jula}ye & O/6| US UO!eiNjoORy eF 
‘JU9PEeddId BDINI9X9 || 
ap XNBO %GZ BP BSSECINS JUO S8DIJaUaq SON 696] OP INjeo 
B INIUajuUl JUBWAI9Ha] anb aja &,U Salj|dWas-UOU SepuUeWWOD 
SEP 919e,] ‘G96L Bp Sajja0 wed anb seassedap jueje,u ‘sayeuue 
sou Ssuep a0e|d SWaIXNap UD S8ESsRIO JUOS 9S 9D1Nj9Xa,| BP SINOD 
ne saoqjsibesue SOPUBWILUOD Sd7q '9D1NIOXS JBIUJOP NP SuUO!}e} 
-10}dx9 Sap SjuR}|IES S}JUIOd So] JOUNSEJ JUQWA|dUUIS SIeA Of ‘O/ 6] 
nod januue yodde 34jO0U NA BjnNOp sues ZAC SNOA BWWWOD 
‘a1uBedwod PR] ap saslejyjye Sap Sodojd e suoljsenb sap Jesod 
}8 suoljsebbns sap ailej ‘SeAijonsjsuod Senbiewe sap sassed 
ap ulJe OW DBAe JUBWAI}|9UUOSJEd BNDIUNWWOD JUO ‘'8D19J98xa,| 
ap sinod ne ‘Inb xnao anb Isule uONoaIp Be] & SUOI}eINDOId 
SJNB] BIJUOD UO IND SesIeUUO!}Oe XNeIqWOU Sa] JaldIaWaJ Issne 
siesoule f “INY, punolne 191 adUeSaJd 94}OA Jed B1}UOWAP 9anb Isule 
‘ad}IWIT UO}JBUIULOMA-M IW ®] @ Z8WOd SNOA 9nb JgJ9ju!,| ap sjues 
-SIBUUODSJ SOWLUOS SNOA SNON ‘dajjanuue sojquwasse awaiAnsu 
-9]UBXIOS BS B B1UBedWOD Bj Bp SINAJOIIIP Ja SuNsyesSiuIWIpe Sap 
WOU NE ‘SO}PAU! JO SBIICUUO!IE ‘II|JJ9NDO SNOA ap sisiejd ye} ow || 


uo}6ul}yjz “Wap UO!NIOL/¥ 


‘uoljesinooid sed no suuossad 
Ud SINDJUB}Ep Sing] Jed }I0S ‘aa|quwaesse,| e Seajussoidal 

9}8 JUD SINOD US SUO!JOe Sap JUsdINOd 9ZI9S-a}UBXIOS BP SNig 
"‘p}] (epeuend) uojBulyyo, ‘jesQuaH-snajoasip ja juepisaid 
‘uell¥ ‘G UBNH je ‘seuysnpuy MA IW ‘Jeseue6-snajoauip 19 JuUepIsaid 
‘AQSSEIDH “7 “Y ‘/BUOHeUJa}U] MW B] 9p juapiseid je saywIy 
UO}BUIUOM-M IW ®| 8p Juapisaid ‘ayjeA Aus} ajUsseid ajInsue 
e || ‘SeUUBIPBUeD JUOS UO!}EDIQe} e| Jo UOI}dSOUOD eB] JUOP s}INp 
-OJd 9p JueSSIOJO SINO[NO} aiqwoU UN xneipuOowW ja sanbijsewop 
SOYOIeW XN JiJJO,P BINSeW Us JUBUD]UIeW }se aiuBedwoo 
eB] aNb ja SUOIIIILW GGF e JUBARII,S JUBSIeJsi}es YO} S8pUeWWWWOD 8p 
919117 UN DBAB BQUUR BQ/ BS SUBP 91]UB UO}BUIYWOM-M IW be] anb 
eouejsisse,| & sjeddes e 19 0/6] UA SjURI|IeS SJUIOd Sap suNSal 
un e9g|quwasse,| & sjuasgud e ‘aiuBedwod eB] ap januue Woddes 
8] gSOdgp sOAe Sade ‘Ja SAICUUOI}OB Sd} I[I@NDOe & ‘UO!OSJIP P| 
OP JOYS JO UOIJEs}S/UIWPe,p jlIaSUOD Np Juapisaid ‘uO Buy “WY 


LZ6L uinl ¢z a7 

9EqgsnH ‘jee1] UO}; 

oa} WI UO}HUIYWOM-M IN 
ojjenuuy sjesQUsy SO/QWISSSYV 


uo} BUIYy}OM- MTN 


vee : y 
iM N ~ } : 
es ti f “ i 
ean NaN - 
See ate yo f 4 : 
Hee Ae mn : 
\ re Ses Sen) . 


Ay zit 
A Se 


